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«CeBepcTanb» coobwaeT (hMHaHCOBLIE pe3yrbTaTbl CBOEN pabdboTbl

3a 3-1 kBapTan u 3a 9 mecsueB 2010 ropa

— KoMnaHusi Bo306GHOBNAET BbINsaTy AMBUAEHAOB U YBEePEeHHO CMOTPUT B Byayluee —

MockBa, Poccusa — 16 Hoa6psa 2010 r. — OAO «CeBepctanb» (LSE: SVST), ogHa 13 Beaywmx MUpPOBbIX

BepPTUKaNbHO-MHTErPMPOBaHHbLIX MeTarypruyeckux U ropHoAoObLIBalOWMX KOMMaHUW, cerogHsa oobsaBnsAeT
cBou hmHaHcoBble pe3ynbTaThbl 3a 3-# kBapTan u 9 mecsues 2010 roaa.

KOHCONMANPOBAHHbBIE ®UHAHCOBbIE PE3YJIbTATbI 3A 9 MECALIEB 2010 FOOA

Bbipyyka 3,935 4,245 (7.3%) 11,322 7,915 43.0%
EBITDA 751 955 (21.4%) 2,198 426 416.0%
PenTabensHocTb no EBITDA, % 19.1% 22.5% 19.4% 5.4%

e o HoCTH 545 728 (25.1%) 1,571 (173) na
OnepaunoHHas peHTabenbHOCTb, % 13.9% 171% 13.9% (2.2%)

Yucras npubbinb/(y6bITok)* 368 192 91.7% (225) (875) (74.3%)
Doxop Ha akuuio, $ 0.37 0.19 n/a (0.22) (0.87) n/a
AvenpeHas! Ha akumio, $ 0.14 n/a 0.14 n/a

lNMpumeyaHusi:

1)

Hucmeiti no pesynbmamam dessamu mecsiyes 2010 2o0a ekmodaem ybbimoK om rnpekpauweHHol desimesibHOCMU ceaMmeHma
«JlyKKUuHU» & pasmepe $1,085 mnH. CeameHm «JlyKkuHU» 6bl KriaccughuyuposaH Kak akmue 071s1 npodaxu no cocmosiHuto Ha 30
utoHs1 2010 eoda. Ybbimok om rnepeouyeHKu ceemeHma «JlykkuHu» 00 cripagednueol CMouMOCmu 3a MUHYCOM pacxodos Ha
npodaxy cocmasun $1,010.3 mrH. u 6bin ompaxeH 8 omyemHocmu 3a Oeeamb mecsiues 2010 eoda ($802.4 mnH. 8 nepgom
keapmane 2010 200a u $207.9 mnH. 8o emopom keapmane 2010 eoda). 3a dononHumenbHol UHgopmayuel, noxanylicma,
obpauwjalimecb K KOHCOMUOUPOBaHHOU MPOMEXYMOYHOU Ccokpauw,eHHol ¢buHaHcosol omyemHocmu OAO «Ceeepcmarnb» 3a 9
mecsues, 3akoHyuswuecsi 30 ceHmsbps 2010 eoda, Ha calime www.severstal.com

HaHHbie 3a 2009 200 He eKkrtodarom «JTyKKUHU».

EBITDA npedcmasnsiem cobol cymmy npubbinu/ (ybbimka) om onepayuoHHoU dessimenibHOCMU U pacxo0o8 Ha amopmu3ayuto
pou3800CMEEHHbIX aKmueo8, CKOPPeKmMUPOBaHHY Ha 8eiuduHy npubbinu (ybbimkos) om pearnu3ayuu OCHOBHbIX cpedcms u
HemamepuaribHbIX aKmueos.

Pasmep OusudeHOo08 3a yKka3aHHbIlU rnepuod rnepecyuman o 8asomHOMy Kypcy Ha 0eHb obbsierieHusi pekomeHoayuu Cosemom
Jupekmopos.

OCHOBHBbIE MOMEHTbI ®UHAHCOBbIX PE3YJNIbTATOB 3A TPETUMA KBAPTAI 2010 MOJA:

=  Bo306HOBMEHWE BbINMAAaTbl AUBUAEH0B;

= Yucrasa npubblinb, oTHocsALascs k akumoHepam OAO «CeBepcTanb», gocturna $368 mMnH.;
= HarnsgHas geMoHcTpauusi NpeMMyLLecTB BEPTUKaNbHOM UHTEerpaumm;

= KomnaHusi yBenuunmBaeT CBOW NO3ULUM B 30510TOPYAHOM Bu3Hece;

=  3aknagblBalOTCs COMMAHbIE OCHOBLI A1 MOCHeayoLLEero pocTta B ropHOPYAHOM GM3Hece.

AOCTMLIb 6onbLuero BMecTe
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KntoyeBble MOMEHTbI pe3ynbTaToB ANBU3NOHOB:

NPOrHO3:

OueunanoH «CeBepctanb Poccunckas ctanb»: HecmMoTps Ha Ce30HHOE COKpalleHMe cnpoca Ha
PbIHKE MeTannonpoayKUUKN, LeHbl Ha CTanbHOW MNpPOKaT KOMMaHWM OCTanucb B Lenom 6es
N3MEHeHM K ypoBHAM 2-ro kBapTtana 2010 roga, a no HEKOTOPbIM MO3MLUMAM (B YaCTHOCTU, Ha
HEKOTopble BMAa MJIOCKOro npokara) Habnwganca HebonbLION LEeHOBOW poCT. TeM He MeHee,
Bblpydka cHuMaunacb Ha 6.3% no $2,264 mnH. (Bo BTopom kBapTane 2010: $2,415 mnH.).
EBITDA cokpatunack Ha 35.8% go $339 mnH. (Bo BTOpoM kBapTane 2010: $528 wmnH.), B
OCHOBHOM, M3-3a POCTa LiEH Ha CbipbEeBbIE MaTepuarbl U pa3oBOro cnucaHns Ha $77 mIH.

OveunanoH «Cesepcranb Pecypc»: Bbipydka Bblpocna Ha 5.1% po $914 mnH. (Bo BTOpoM
kBaptane 2010: $870 mnH.), EBITDA yBenuuunace Ha 5.2% po $442 mnH. (BoO BTOpOM
keapTane 2010: $420 mnH.). OTMeTUM, 4TO B TpeTbeM KBapTane Ha nokasatene EBITDA
oTpasunacb pasoBasi nepeoleHka B pa3mepe $42 MnH. YBenuyeHve o6beMOB Npou3BoACTBa
cTano OTBETOM Ha POCT CMpoca Ha CTanbHYl MpoayKuuio u Boree BbICOKMX CpegHuX LEH
peanu3aumn. B ynydweHun nokasaTtenewn OMBU3MOHA CYLLECTBEHHYH pOfb Cbirpan «30M0Ton
Gu3Hec».

OunBnsnoH «Cesepcranb WHTepHawHN» (CeBepHas Amepuka): Bbipyyka ymeHblUMnacb Ha
19.8% po $1,161 mnH. (Bo BTOopom kBapTane 2010: $1,447 mnH.), EBITDA cokpaTunack Ao
oTpuuartensHoro 3HaveHus $59 mMnH. (Bo BTopom kBapTtane 2010: $59 mnH.). 3To npousoLso
KaK 3a CYeT HEKOTOPOro yXyALUleHUS KOHBIOHKTYPbI Ha pbiHke cTtanu CLUA, Tak 1 3a cyeT pocTta
LeH Ha cbipbe. B kauyecTBe NONOXUTENBHOrO MOMEHTa CTOUT OTMETUTb, YTO ceryac Tpu 3aBoja
OMBU3MOHa paboTatoT Ha NOMHYH MOLLHOCTb.

LleHbl Ha cTanb M CbipbeBble MaTtepuanbl MOrYT HE3HAUUTENbHO CHU3UTLCS UMM OCTaTbCA Ha NpexXHeM YpPOBHE
0o koHua 2010 roga, npu atom B 2011 rogy oxxmagaeTcs ux pocT.

OCHOBHbIE MOMEHTbI ®UHAHCOBbIX PE3YJIbTATOB 3A AEBATb MECALEB 2010 FO[A:

Bbipyuka koMnaHum Belpocna Ha 43% o $11,322 mnH. (3a 9 mec. 2009 roga: $7,915 mnH.);

EBITDA yBennuunack Ha 416% u gocturna $2,198 mnH. (3a 9 mec. 2009 roga: $426 mMnH.);
PeHntabensHocTb no EBITDA coctasuna 19.4% (3a 9 mec. 2009 ropa: 5.4%);

UncTblii yObITOK, OTHOCALLMICS K akumoHepam OAO «CeBepcTanb» CylWecTBeHHO cokpaTtuncs ¢ $875 MrH.
3a 9 mec. 2009 roga go $225 mrH. 3a 9 mec. 2010 roaa;

OueunaunoH «CesepcTanb MHTepHawHN» (CeBepHas AMepuka) cokpaTtun yosiTok no EBITDA no $83 mnH. (3a
9 mec. 2009 roga: y6biTok no EBITDA $557 mnH.).

KnioyeBble MOMEHTbI pe3ynbTaToB ANBU3NOHOB:

OueunanoH «CeBepcTanb Poccuiickas Ctanb»: Belpydka Bbipocna Ha 50.1% o $6,342 mnH. (3a
9 mec. 2009 roga: $4,225 mnH.), EBITDA yBenuuunack Ha 66.1% po $1,271 mnH. (3a 9 mec.
2009 ropa coctasuna $765 MnH.).

Oueunaunon «CesepcTanb Pecypc»: Beipyyka Beipocna Ha 90.2% no $2,378 mnH. (3a 9 mec. 2009
roga: $1,250 mnH.), EBITDA yBenuuunack Ha 368.9% ao $1,041 mnH. (3a 9 mec. 2009 roaa:
$222 MIH.).

AOCTM‘-I b 6onbLUero BMecTe
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= [OuewnsmoH «CeBepcTtanb NHTepHawHN» (CeBepHaa Amepuka): Belpydka Belpocna Ha 27.4% [o
$3,777 mnH. (3a 9 mec. 2009 roga $2,965 mnH.), yobiTok no EBITDA cokpatuncs go $83 mnH.
(3a 9 mec. 2009 roga: yobITok B pasmepe $557 MnH.).

S®UHAHCOBOE NONOXEHME KOMMNAHUMN:

= KomnaHus geMOHCTpupyeT ycTonumBoe hmHaHCcoBOe MnonoxeHue: [JeHexHble cpeacTBa U KpaTKOCPOYHbIe
Aenosutbl no cocTtosHUio Ha 30 ceHTAbpa 2010 roga coctaBunu $2,127 MIH., Heucronb3oBaHHbIE
KpeauTHble NUHUK - $394 MNH.;

= YucTbin ponr goctur Ha 30 ceHTA6psA 2010 roga $4.3 mnpa. (no coctosHuio Ha 31 aekabps 2009 roga: $3.6
mnpa.). MNpn atom koacbduumneHT umctoin gonr/EBITDA (3a nocnegHune 12 mecsaues) cokpaTtuncsa ¢ 3.4 Ha
koHew 2009 roga go 1.5 Ha koHeu TpeTbero kBapTana 2010 roga, 4To COOTBETCTBYET NPUHATLIM B KOMMaHUN
LenesbiM 3HaYEHVSIM JONTOBON HArpys3Kku;

= B okta6pe 2010 roga pasmelleH HOBbI BbiNyck eBpoobnuraumii Ha $1 Mnpa. ¢ 4OXoOHOCTb 6.7% W
noraweHnem B okTabpe 2017 roga. YacTb Bbinycka HanpasfeHa Ha 4OCPOYHOE noralleHne 3anmMa 06bemom
$1.25 mnpa. co ctaBkoit 9.75% u norawexuem B 2013 rogy, a Takke Ha rnoralleHue 3aiMoB Mo KpeaUTHbIM
nuHuam B pasmepe $38 mnH. 1 $110 mMnH. ¢ norawennem B 2010 1 2011 rT. cooTBeTCTBEHHO. Bee aTo
cokpaTtuno obssatenbHble BbinnaTel koMmnadum B 2010-2013 rr. Ha $854 MINH., NpyY 3TOM 3KOHOMMS Ha
BbIMnaTax NpoLeHToB cocTaBuT A0 $20 MIH. exeroaHo;

= ObgsaTensctBa Heobxoaumble K noraweHuto B 2010-2011 rogy NOMHOCTLIO MOKPLIBAOTCH OEHEXHBLIMU
CpeAcTBaMu KOMMaHUK, a TakkKe OTKPbITbIMW, HO HEMUCMOMb30BaHHbLIMU KPEAUTHLIMU NIUHUAMM.

Anekcen MoppgawoB, reHepanbHbin gupektop OAO «CeBepcTanb», MPOKOMMEHTMPOBAN UTOMM TPETLErO
kBapTana u gesstu mecsaueB 2010 roga: «Mbl pagbl coobWMTL O BO30OHOBNEHMM BbINMaTbl AWBUOEHAOB.
KomnaHuss npopgemMoHcTpupoBana, B LENOM, Xopowwue pe3ynbTatbl 0cobeHHO Ha ¢oHe HecTabunbHon
PbIHOYHOW KOHBIOHKTYPbI. Mbl MONy4YMnu ovepefHoe MOATBEPXKAEHME MPaBMIIbHOCTM BbIOpPaHHOW cTpaTteruu,
HanpaBneHHOWN Ha pacLUMpeHME HaLllMX BO3MOXHOCTEN B YrONbHOM, Xerne3opyaHOM U ropHOpYAHOM GusHece, B
Lenom».

KPATKWUW OB30P rEHEPANIbHOIO AUPEKTOPA KOMIMAHUN UTOIOB 3A 9 MECALIEB 2010 FOJA

B coOTBETCTBMM C HALIMMKU MPOrHO3amu, 03BYYEHHBIMKU MO pedynbTatam paboTbl BO BTOPOM KBapTane, TpeTui
KBapTay O3HaMEHOBAriCA CE30HHbIM CHWKEHMEM CMpoca Ha PbIHKE CTarbHOM MNPOAYKUMW U OAHOBPEMEHHO
POCTOM CTOMMOCTM OCHOBHbIX BWAOB Cbipbsl. BepTukanbHasi WMHTerpaumMsi KOMnaHuuM C MpOU3BOAUTENSMU
)Kene3opyaHOro cbipbsi M Yrns, a Takke BblbpaHHass HaMu cTpaTerusi, HanpaBfieHHasl Ha [anbHEenLwyl
avBepcuduKaLmMio  Hawero ropHopygHoro ©Ou3Heca, BHOBb HarfnsigHO  NPOAEMOHCTpUpoOBania  CBOM
npeumyulectsa. Mo3ToMy Mbl CUATAEM MpPaBUIbHON AarnbHENLWY0 AMBEPCUCUKALMIO HALIEro FOPHOPYAHOro
ousHeca. Hanpumep, «3onoton 6usHec» obecneunn 11.4% Bcero nokasatenss EBITDA komnaHum no utoram
nedaTtn mecsaues 2010 roga.

®uHaHcoBbIE pe3ynbTaTbl KOMNaHWMM 3a AeBATb MecdaueB 2010 roga oTpaxatoT yNydLIUBLIYIOCH KOHBIOHKTYPY Ha
PbIHKE CTanbHbIX MPOOYKTOB M METasTypruiyeckoro cbipbs. PakTMyeckm no BCEM KKYEBbIM NpoAyKTam Obin
OTMEYEH 3Hau4uTenNbHbI POCT OOBLEMOB MPOAaX W LUEH: Tak, Npodaxu yrnsa npeanpuatuammn «CesepcTanb
Pecypca» Bblpocnn 3a OeBATb MeCsAUEB 3TOro roga Ha 36% (MO CpaBHEHUIO C aHamnormvHbIM MEpPUOAOM
NpoLwwsioro rofa), NPoAaxu >Xerne3opyaHbiX okaTtblwen — Ha 19%, npodaxu npokata npeanpuaTusMm
«Poccunckon ctanu» Bblpocnu Ha 17%, NpoAyKUMN C BbICOKOW J0BaBNEHHOW CTOMMOCTLIO — Ha 16%, npogaxu
npokaTta npeanpuaTuammn ameBmsmoHa «CesepcTtanb VHTepHaWHN» BblpocnM Ha 18%; u TONbKO nNpoaaxwu
NPOAYKTOB C BbiCOKOM AobaBneHHoM cTommocTbio «CeBepcTtanb WHTepHIWHN» cHusmnuce Ha 20%, 41O
0bbsACHAETCA n3MeHeHMAMM NOTpebnTenbckoro cnpoca Ha poiHke CLLUA.

AOCTM‘-I b 6onbLUero BMecTe




a
CeBepcranb

KanuTtanbHble 3aTpaTtbl B 3TOM rofy, KOTOopble AOMMKHbI COCTaBUTb okomno $1.4 mMnpa., oTpaxatoT cTpemreHue
KOMMaHUM K reorpadgouyeckoin avBepcudmMKaLMM Npodax W paclMpeHuto ee npoaykToBoro psga. Peub, B
YacTHOCTM, uaeT 06 WHBECTUUMAX B MNPOM3BOACTBO MNPOAYKTOB AN aBTOMOGWIBLHOW MPOMbILLINIEHHOCTH,
CTPOWUTENBHOrO CEeKTopa, a TakKe B paclUMpeHue HalUMX BO3MOXHOCTEN B ropHopyaHom 6usHece. Hegapom
avBusnoH «CeBepcTarnb Pecypc» OeMOHCTPMpOBan POCT KIHOYEBLIX MOKasaTeniel B KaXOoM KBapTane 3Toro
roga.

OVBU3UNOH «CEBEPCTAIIb POCCUMNCKASA CTAIb»

BbicokMM nokasatensaMy Ha NPOTSXKEHWUM BCEro TeKyllero roga AMBUM3WMOH 00s13aH B MepBYK oyepenb
yBEPEHHOMY pPOCTY CMpoca Ha BHYTPEHHeM pbiHKe. [lonsd npoAax Ha POCCUMCKOM pbiHKE AOCTUrMa B TPETbEM
KBapTane aTtoro roga 63.7% OT Bcex nNpogax AMBU3NOHA.

Bbipyuka avBu3noHa 3a aesaTb Mecsaues 2010 roga nocturna $6,342 mnH. (3a 9 mec. 2009 roga: $4,225 mnH.),
EBITDA - $1,271 mnH. (3a 9 mec. 2009 roga: $765 mnH.), peHTabensHocTb no EBITDA — 20.0% (3a 9 mec. 2009
roga: 18.1%).

Ha nokasatenu guBmM3vMoHa B TPETbEM KBapTarsie MOBMMSANN CE30HHbIN BCMSIECK CNpOCca Ha COPTOBOW MpokaTt u
NUCT C NOMMMEPHBIM MOKPbLITUEM, YANWHEHUE CPOKOB peanusauvv npoaykuum K3-3a U3MEHEHUS CTPYKTYpbl
3KCMOPTHbIX NOCTaABOK B nonb3y ctpaH Adpukn n KOro-BocTtouHon Asnn, a Takke HEKOTOpbIA POCT CTOMMOCTU
CblpbEBbIX TOBAPOB.

B utore Bbipyyka auBmanoHa B TpeTbeM kBapTane 2010 roga coctaBuna $2,264 mnH. (3a 2-1 k8. 2010 roga:
$2,415 mnH.), EBITDA coctaBuna $339 mnH. (3a 2-i4 k8. 2010 ropa: $528 mnH.), EBITDA 6e3 yyeta pa3oBoro
crnvcaHmsa Ha $77 MnH. - $416 mnH. PeHtabenbHocTb no EBITDA cHuannack go 15% ¢ 21.9% otyactu mns-3a
yBENMYEeHNss CTOMMOCTU Cbipbsl, peHTabenbHocTe No EBITDA Ge3 ydeTta pasoBoro cnucaHuss Ha $77 MIH.
coctaBuna 18.4%. LleHbl peanusaumm B TpeTbEM KBapTane HEMHOro yBENUYUIMCb, B MEPBYHD oyepedb
Grarogaps xopollern KOHbIOHKTYPE Ha PbIHKE MIOCKOro npokaTta.

KnioueBble nokasatenu Mxxopckoro TpyGHOro 3aBofa Takke ynyylunmnch, U eCTb BCE OCHOBaHUS cYuTaTh, YTO B
OanbHellweM 3Ta TEHOEHUMSI COXpaHUTCH, B MepByl0 ovepenb Gnarogapsi pocTy 4mucrna HOBbIX MPOEKTOB B
HedTerasoBown oTpacnu.

ANBU3UOH «CEBEPCTAIb PECYPC»

Boipyuka guBuanoHa «CeBepcTanb Pecypc» gocturna B TpeTbeM kBaptane $914 mnH., yto Ha 5.1% Bblwe, Yem
Bo BTOpoM kBapTtane 2010 roga ($870 mnH.), EBITDA coctaBuna $442 MnH., 4To Ha 5.2% Bbllwe, YemM BO
BTOpoMm kBapTane 2010 roga ($420 mnH.). YBenuuunucb Kak o6beMbl NMPOM3BOACTBA, Tak U CPeaHue LeHbl
peanu3aumM Ha OOMbLWKWHCTBO MNPOAYKTOB AMBU3MOHA. Takke cKas3anocb BIMSHME pPa30BOW MEPEOLIEHKN,
yBenuumBLel nokasatens EBITDA Ha $42 mnH.

B TpeTbeM kBapTane «CeBepcTranb» npuobpena 3a $19.5 MNH. NULIEH3MIO Ha NpaBo pa3paboTKy 1 NoNb3oBaHUA
KpynHoro mecrtopoxgeHus yrnsi B Pecnybnuke TwiBa (Poccuiickas ®Pepepaums). PesepBbl MeCcTopoxaeHus
oLeHuBarTca B 639 MIH. TOHH BbICOKOKAYe€CTBEHHOrO yrns Mmapku «XK». B koHue oktabpa OAO «Cesepcranb»
nognucano mMemopaHgyM O B3auMMOMNoOHMMaHuum ¢ komnaHusamu OlMK n EBpa3s (pacnonaratoT nuUeH3NsiMU Ha
OpYyrve y4acTkym MecTOpOXAeHUS), NpeayCcMaTpMBaIoOLLMIA CO34aHNe KOHCOPLUYMA MO CTPOUTENBCTBY XKENE3HOM
Joporu Kk mectopoxaeHuto K 2014 rogy.

B TpeTbeM kBapTane nonydun CBOe [JarnbHenlee pas3BUTME MPOEKT Mo pa3paboTke Xene3opyaHoro
mecTopoxaeHust Putu Range B JInbepun (3anagHaa Adpwka). CornaweHne Ha pa3paboTKy MecTopoXaeHus
6bo ogobpeHo [MpesvageHToM JlInbepun M 3akoHoAaTerNbHbIMM OpraHamu cTpadbl. Ceryac npogosmkaeTcs
NPeAnpoeKTHOe Uu3ydeHne obbeKTa, KOTOPOe MIaHUPYETCs 3aBeplunTb K KOHLY ceHTabpsa 2012 roga. [o
npegBapuTenbHbIM JaHHBIM, MECTOPOXAEHME COAEPXMT okono 1.1 Mnpa. TOHH XenesHow pyabl (C BO3MOXHbIM
Joctnub 6onbluero Bmecte
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paclwmpeHmeM 00 2 MApA. TOHH) C MPOLEHTHbIM codepxaHuem >xenesa 37.6%. ExerogHoe npov3BoacTBO
KernesopyagHoro KoHUeHTpaTa B paMKax 3TOro NpoekTa A0SMKHO COCTaBuTb CBbile 20 MIH. TOHH.

B pamkax nporpammbl no anBepcudurkauum ropHopyaHoro 6usHeca «CesepcTanb» npuobpena 21.7% akuuii B
komnaHum Intex Resources, pacnonaratowler npaBamy Ha pa3paboTKy KPYyMHOMO HUKENEeBOro MeCcTOpPOXAeHMUs
Ha ®ununnunHax. B gaHHbIn MmomeHT «CeBepcTtanb» npoBoauT due diligence aktmBa, nocne 4vero GygeT AaHa
Gonee ToYHasA OLEHKa JONTOCPOYHONM NpUBMEKaTENbHOCTU NPOeKTa.

«CeBepcTanb» yBenuuuna ceoe npucytcteue B 3onotogobeiBatowmx komnanmsax High River Gold n Crew Gold
0o 70.4% wn 93.4% cooTBeTCcTBEHHO. «3onoton 6usHec» AuBusmMoHa «CeBepctanb Pecypc» npoaoskun
yCMeLHO pa3BuBaTbCs, MPOAEMOHCTPUPOBAB B TpeTbeM kBapTane peHtabenbHocTb no EBITDA Ha ypoBHe
51.6% npu Bblpyyke $184 MnH. (aHanoruMyHble nokasaTenu Bo BTopoMm kBapTane 2010 roga cocTtaBunu
cooTBeTCTBEHHO 53.6% u $166 MnH.). HanoMHum, 4Tto paHee «3oroToii GU3Hec» packpbin AaHHble Mo
npou3BoAcTBY, pecypcam M pesdepBam Ha cante OAO «CeepcTanb». Mbl MO-MpexHeMy paccMaTpuBaem
BO3MOXHOCTb npoBeaeHus IPO «30moToro» cermeHTa.

ANBU3UNOH «CEBEPCTAIb UHT3PH3LUHN»

B Tpetbem kBapTane Bblpyyka CEBEPOAMEPMUKAHCKOTO CErmMeHTa CHM3UMNacb MO CPaBHEHWIO CO BTOPbIM
keapTanom 2010 roga Ha 19.8% u coctaBuna $1,161 mnH. (3a BTopont kBapTan 2010 roga: $1,147 mnH.), 6bin
Takke 3aduKcupoBaH yobITok no nokasatenio EBITDA B pasmepe $59 mnH. npotus npubbinu B $59 MnH. no
utoram BTOpOro kBapTtana 31oro roga. OCHOBHbIMU MPUYMHAMK CHUXKEHUS MOKasaTenen cTanu HeraTuBHbIE
TEHOEHUMN Ha CeBEpPOaMEPUMKAHCKOM pbIHKE CTanu, POCT LEH Ha CbipbeBble TOBapbl, BPEMEHHOE 3aKpbiTue
OOMEHHOro npomsBoAcTBa Ha 3aBoge Severstal Sparrows Point. OTmMeTm npu 3TOM, Y4TO MOLLHOCTU 3aBOOOB
Severstal Columbus, Severstal Dearborn n Severstal Warren B AaHHbIi MOMEHT 3arpyeHbl MONTHOCTbHO.

B Epone «CesepcTtanb» Brnageet 49.2% koMnaHumn «JIyKknHu». Belpydka «JlykkuHu» 3a gesatb mecaues 2010
roga coctasuna $1,785 mnH. (3a 9 mec. 2009 roga: $1,224 mnH.), youiTok no EBITDA B pasmepe $16 MnH. (3a 9
mec. 2009 roga: youiTok B pa3mepe $212 mnH.). B TpeTbem kBapTtane 2010 roga yobITok «JlykkuHu» no EBITDA
cocTtaBun -$36 MrH. (Bo 2-m kB. 2010 roga: $53 mnH.). CpaBHeHWe nokasaTernein TPeTbero U BTOPoro keapTana
npeacTaBnsaeTcs KOPPEKTHbIM MULlb OTYACTU U3-3a Ce30Ha OTMYCKOB, NPUXOASALLErocsd Ha TPeTun Keaptarn, u
CBSI3aHHbIX C 3TUM CHWDKEHMEM NMPOU3BOACTBA M POCTOM YAerbHbIX n3aepxek, o6ycnoBneHHbIM nogaepxaHnem
3arpysKku nNpon3BoACTBEHHbIX MOLLHOCTEN.

BbINNATA AMBUOEHOOB

CoBeT [npekTopoB pekomeHAayeT BbiMNaTuTb AMBWAEHAblI MO UTOram AeBSATU MecsueB paboTbl KOMNaHWM B
pasamepe 4.29 py6nen (npubnuautensHo $0.14) Ha ogHy akumio. 3TO COOTBETCTBYET MPUHATON paHee
OVBUOEHAHOW NOMANTUKE KOMMaHUK, COrnacHO KOTOPOW Ha BbiNnaThl AMBMAEHOO0B HanpaBnseTcs He MeHee 25%
yncTon Npmbbinu (B A4aHHOM criydae 3a BTopol u Tpetui kBaptan 2010 roga). Tem cambiM COBET AMPEKTOPOB
X04YeT, YTOObI aKkUMOHEpPbl B MOMHOW Mepe NOYyBCTBOBaNM TOT YCNELUHbIA pe3ynbTaTt, KOTOpbIA Obl JOCTUTHYT
KOMNaHven B OTYEeTHOM nepuoge. [onocoBaHue MO BOMPOCY O AMBMAEHAHbIX BbiMfaTax nponaeT Ha
BHeo4depeaHoM cobpaHun akumoHepoB OAO «CesepcTanb» 20 aekabpsa 2010 roaa.

NPOrHO3 HA BIVDKAWLLYIO NEPCNEKTUBY

Mbl roTOBbI K BO3MOXXHOMY HEKOTOPOMY CHWXEHMIO LIeH Ha MEeTannonpoayKLuio B YeTBEPTOM KBapTare, KoTopoe
B CBOI oYepedb MOXET OblTb CBA3aHO KaK C CE30HHbIM (haKTOpPOM, TaK U C HEKOTOPOWM KOoppeKuuen LeH Ha
cbipbeBble MaTepuansl U nom. MNpu 3TOM OTHOCUTENBLHO HEBLICOKME 3anackl MeTannonpoaykuMn Ha cknagax
coenatT BO3MOXHbIM OnpefdeneHHbI pocT LieH Ha cTanb yxe B nepeBoM keaptane 2011 roga. MporHos no
30/10TYy OcTaeTcs GnaronpuUATHbLIM.

Joctnub 6onbluero Bmecte
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Oxupaetcs, uTo B Poccumn n CHI™ pocT cnpoca Ha cTarnb COCTaBuT B CeayLwweM rogy okono 8%. 3To AOMMKHO
Npou3onUTU B TOM 4ucne 6Bnarogaps MacwTabHbIM rocyAapCTBEHHbIM WHBECTULMAM B WHMPACTPYKTYPHbIE
npoektbl. «CeBepcTanb» OyOeT rotoBa OTKNMKHYTLCA Ha STOT poCT, 6narojaps YBENWYEHUIO CBOEro
NPUCYTCTBUSI HA BHYTPEHHEM POCCUNCKOM PbIHKE, YTO OOMKHO NPOU3ONTU B pamMKax MPUHATOM B KOMMaHUW
MporpamMmmbl MOCTOAHHOTO COBEPLUEHCTBOBAHMS.

Mbl cunTaem, 4To TeMIbI SKOHOMUYECKOTO BOCCTaHOBNEHUS B CoeanHeHHbIX LTaTax B cnepgytowem rogy 6yayt
BECbMa yMepeHHbIMU. [py 3TOM NPOrHO3 B OTHOLLEHWMM NIMCTOBOW NPOAYKUUM Bee-Taku Gonee GrnaronpusiTHbIN,
YeM B OTHOLLEHMWN COPTOBOIO NMpokaTa. JTO XOPOLWMI 3HaK ANsi CeBEPOaMEPUKAHCKUX NPEeANpUsTUA QUBU3NOHA
«CeBepcTanb WHTEepHILWH», MPOM3BOASALMX MPEVMMYLLECTBEHHO MIOCKMiA npokaT. [lpegnonaraeTcsl, YTo B
nepeomM kBapTtane 2011 roga ueHbl Ha npokaT B CLUA MoryT npoaeMoHCTpuMpoBaTb OnpedeneHHbIn pocT,
Gnarogaps CoKpalleHMio 3anacoB NpoAyKUMM Ha cKhmagax U pocTy LeH Ha CbipbeBble MaTepuanbl. Mbl
nrnaHMpyem NPoAOIHKUTL NPOLIECC ONTUMMU3ALIMN U PECTPYKTYPM3aLMM HaLLUX ceBepoaMepUKaHCKNX akTUBOB.

BepTukanbHas uHTerpaums pOCCUMCKMX U OTHACTU CeBepoamMepukaHCKMx akTuBoB «CeBepcTanu, a Takke
CBOEBPEMEHHO CAerlaHHble WHBECTUUMM B 30M0TOPYAHbI Ou3Hec cnyxkaT cBoeobpa3HoV CTPaxOBKOW OT
M3MNWLIHEN BONATWUMbHOCTW MokasaTenen peHTabenbHOCTU KOMMaHUKU, KOTOpble Mbl NMaHMpyeM COXpaHWTb Ha
OOCTOMHOM YpPOBHE.

«CeBepcTanb» NMnaHupyeT W Jdanblie MNpOoAoImkaTb CBOE pas3BMTME C akUEeHTOM Ha reorpaduyeckyo
ausepcudmrkaLmio Npogax, paclumpeHne NpoaykToBOM NIMHENKN, yNpoYeHne CBOen BEPTMKANbHOW MHTEerpaumu.

3a gononHuTenbHOM MHOpMmaLmen, Noxanymncra, oobpawanTechb:

KoHTakTbl Ans MvHBecTopoB
Bnagumup 3anyxckui

T: +7 (495) 926-77-66
vladimir.zaluzhsky@severstal.com

KoMMyHMKaLMOHHbIN KOHCYNbTaHT komnaHuu B JloHaoHe - Hudson Sandler
Andrew Hayes / Maria Ignatova
T: +44 (0) 20 7796 4133

KoHdpepeHL-3BOHOK ANsi UHBECTOPOB U aHaNUTUKOB 6yaeT npoBeAdeH u3 JloHgoHa BO BTOPHUK 16-ro Hos6psa 2010
roga B 8:30 no noHAOHCKOMY BpemeHU, 11:30 — no MOCKOBCKOMY.

TenedoHbl 1 Naponu A5 3BOHKA:

T: +44 (0)1452 555 566 (MexayHapoaHbIn)

T: 0844 493 3800 (Tonbko BenukobputaHus)

Heo6xoaumo 6yneTt BBecTu koa: 24132915

3BOHOK 6yAeT 3anucaH u pa3melleH B MHTepPHeTe ANsi NPOCIylIMBaHUA B Te4eHue 7-u gHel. Ytobbl ero
npocnywartb, Hago 6yaeT NO3BOHMTL NO OQHOMY U3 HOMEPOB HUXeE!:

T: +44 (0) 1452 550 000 (MexayHapoaHbIi)

T: 0800 953 1533 (Tonbko BenukobputaHus)

T: 1866 247 4222 (Tonbko CLUA)

Heo6xoanmo 6ypeTt BBecTu koa: 24132915 n HaxaTb 3HAYOK #

MaTepuansbl ¢ (ouHaHCOBbLIMM NOKa3aTensiMu KoMnaHum 3a 3-m KBapTana v nepBble AeBATb MmecsueB 2010 roga
6yayT TakKe pa3MelleHbl Ha caTe KOMNAaHUN B UHTEpPHeTe:
http://www.severstal.com/eng/ir/results reports/financial reports/

AOCTM‘-I b 6onbLUero BMecTe
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OAO «CeBepcTanb» - 0fHa W3 KPYMHEWLMX MMUPOBBLIX WHTErPUPOBAHHBLIX METamnnypruiyeckux M ropHodo6bIBaOLLMNX
KOMMaHWI. AKLMM KOMNaHWM KOTUPYIOTCH Ha poccuinckux Toproebix nrowagkax PTC (tukep:CHMF) n MMBB (tukep:CHMF,
RTS), a Takke Ha INoHgoHckon doHaoBon Bupxke (Tukep:SVST). AkTMBBI kOMnaHuW pacnornoxeHsl B Poccun, YkpauHe,
KazaxcTtaHe, Wtanuu, dpanHummn, CLUA, Adpuke. B 2009 roay Bbipydka komnaHum coctasuna $13.05 mnpa., EBITDA $844
MIH.* B 2009 rogy «CeBepcTtanb» 3aHana 13-e mecTto B NMobanbHOM penTuHre ctanbHbIX NponsBoautenen xypHana Metal
Bulletin, Bbinyctus 16.7 MuNnMoHoB TOHH cTanu. [opHopo6biBaoWMe akTMBbl KOMMAHUM NPaKTUYECKM MNOMHOCTbIO
obecneynBaloT NOTPebHOCTM B KOKCylOLIeMCS yrne u pyae cTanbHoro AaveuanoHa «CesepcTtanu» B Poccuu, a Takke B
3Ha4MTEnNbHOM CTeneHn NnoTpebHocTM B yrne aktmusoB komnaHum B CLUA. «3onoToii» cerMeHT KOMMaHun SBMseTcs OQHUM K3
KpynHenwmx nponssoantenen sonota 8 Poccun.

*C yyemom «JTyKKUHU ».
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